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SUBJECT: INSURANCE: STATUS OF BRITISH-AMERICAN NEGOTIATIONS 
WITH FMG 

MAY 5, HARRY W. CULBRETH, ASSISTANT TO THE CHAIRMAN OF 
OCCIDENTAL LIFE INSURANCE CO., OF NORTH CAROLINA, CALLED 
ON AF/W DIRECTOR TO SAY THAT OCCIDENTAL SUBSIDIARY, BRITISH- 
AMERICAN INSURANCE CO., WAS "GETTING NOWHERE" IN ITS EFFORTS 
TO NEGOTIATE A TECHNICAL SERVICES AGREEMENT WITH THE 
NIGERIAN GOVERNMENT THAT WOULD (A) PROVIDE ADEQUATE COM- 
PENSATION FOR THE 1 1 PERCENT OF THE COMPANY'S SHARES THE 
NIGERIAN GOVERNMENT PLANS TO ACQUIRE AND (B) GUARANTEE 
THAT COMPANY MAY REMIT PROFITS. CULBRETH ALSO ASKED, IN 
AN OBLIQUE FASHION, ABOUT AIG'S SUCCESS IN NEGOTIATING A 
SIMILAR AGREEMENT. WE BRIEFED HIM IN VERY GENERAL TERMS. 
CULBRETH SAID HE EXPECTED TO VISIT LAGOS WITHIN "THE NEXT 
COUPLE OF MONTHS" TO ASSESS THE COMPANY'S SITUATION, AND 
TO EXAMINE INVESTMENT POSSIBILITIES FOR COMPANY'S UNRE- 
MITTED PROFITS IN SUCH AREAS AS LOW COST HOUSING. VANCE 
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